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LEGAL ASSESSMENT OF THE ISSUE OF FIXING PRICE IN

CONTEMPORARY PERIOD
Celf P e ab sl

Abstract:

This paper aims to analyze the legal status of fixing the prices (tasir)
of regular commaodities by government. One of the biggest problems
facing developing countries is the issue of the high prices of regular
things. The owners of things take advantage of the needs of the people
and demand the high prices. Therefore, the traders, sellers and
businessmen exploit the consumers because of the free marketing
economical system which focuses on rule of demand and supply for
the determination of price. On the other hand, it is the duty of
government to ensure the welfare of the community. Thus, the
government sets prices of commaodities and it bounds the sellers to sell
the things on fixed prices. However, there is legal debate around the
permissibility of fixing the prices of commodities in Islamic law. In
this article this case will be examined that whether the fixing the prince
or price control is an Islamic solution or not.

Keywords: Price Control, Figh, tasir, Modern Economy, Free
marketing.
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"We economists don't know much, but we do know how to

create a shortage. If you want to create a shortage of tomatoes,
for example, just pass a law that retailers can't sell tomatoes for
more than two cents per pound. Instantly you'll have a tomato

shortage. It's the same with oil or gas.*’
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29. Controls blamed for U.S. energy woes", Los Angeles Times, February 13,

1977, Milton Friedman press conference in Los Angeles.


https://www.alukah.net/sharia/0/56662/#ixzz5c1uDeLHs

